"BUY, COTTON RISIN

Better Technieal  Position
Helps Advances of From
50 to 60 Points,

OROP ADVICES - BULLISH

Adverss  Weather 'llemq
Come From Many Sec-
tions of the Belt.

The cotton market displayed a onn-
sidarably improved, tone yesterday, with
maximum gains of from &0 to 40 points
peing scored,  The beat buying took
plaos in the afternoon, when demand
from shorts &nd trade houses becams
hesvier. Broadly viewed, It was more
than anything else & case of a better
wehnioal position, owing mainly to the
fact that since the peak of the advance
two weeks Ago there has been scarcely
a hailt in the slipping movement of
waluen  Ring feeling was therefors more
tavdrable, traders belleving that it was

only natural now for the market to
undergo a rallying period.

Influeniial factors consisted prinel-
pally In the mdverse weathar over ths
South, and further bullish erop condition
advices from the beit. There were really
as many factors for ithe bears, if not
more, but the action of prices indicated
that Wall Btreet shorts wera uneasy
despito developments favorable to them,

The break In many rates of foreign
cxchange was bearish, aa was the rather
heuvy Liverpool market. ‘The Iatter
came worse than due, contracta there
cloaing ohinrply lower throughout the list.
in the Englisi ceatre spots ware anly in
falr demand at & substantial concession,

¥orecasts for the Bastern and Wenlern
cotton  belts were for partly ' cloudy
conditions virtuslly general, with local
showers and thunder storms In Georgia,
Alabama. the Carolinas and Mississippl.
Map readers considered conditions In the
west Gulf also unfsvorable. The
Watkins Bureau report threw a little
iight on the subject of crop conditions,
showing that thers had been a deteriora-
tlon of 2.4 per cent aince July 21
The condition as of August 7 was an-
nounced am 66.4 per ceni of the normal
The report aroused a moderate degres
of commaent, but caused few ocommit-
ments.

Opening sales were 10 pointa lower
on May to & higher on October. 'The
Iater option began at 30.45; December,
20.70; January, $0.60; Mareh, un-
changed at 30,65, and May. 30.68. Im-
proved buying soon after the call gave
the market a wteady appearance, the
trads absorbing contracts offered by
Wall Street and  British  Interests
Liverpool at times, though, took  the
early ponitions. Varying fiuctuations od-
curred throughout the foremoom, but at
the lowest points options were only a
few points off

The later sesslon was just as unin-
wresting, with professional give and take
in evidence, Boms scalping profits by
room traders eased the market toward
the end of ths fourth hour, but Wall
Street shorts supported values, Bouthern
pressure was at n minimum. The clos-
ing was not far from the best levels,
41 to 50 points up, with spots correspend-
ingly higher.

Léca! quotations of grain, &e.:

WORN-—Cash firmy Ne . Toysilow quoted
st $5.17; No, 3 whits, 9520 ¢. 1. New York.

OA but nominally wun-
changsd, No. ! white, BSc.; No. 3 whits,
$1%¢c; No. 4 white, §7c., all elavator.

teady. No. 3 Weatern, M.04 & £

BYB-§
New York
BARLEY —Steady. Feeding, 147, malt-
g §1.30 e 1. New York \
BUCKWHEAT—Firm. Bound wmiliing,
W8 o . New York.

HAY—Dull, No. 1, 319105; Neo %
{}.:: !.|:; No. 3, MLBEG@Le; shipplng,
" 1.40.

STRAW—DullL. No, 1 rya, §14 ton.
Whast, Including flour, exporis for week,

acanrding to Braedsrrect’s, aggTegate (119359
bushels, sagainst 5,960,623 previous week
a 4,700,906 inst year; since July 1, 40,-
178,010, agalost 28,480,050 jast season.
Corn, saporin for wo 47,104, nat 48, -
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BRITISH BANKS JOIN
FOR OVERSEA TRADE

Company Formed With $25,-
000,000 Capital to Boom
Exports and Imports.

LowboN, Aug. 18.~The Rritish Over-
Seas Bank, with an authorized eapital of
$25,000,000, 19 well on its way towara
startng business, as the long delnyed -
:lm t;nt-ltln. Place. The object In to

ve improved and Increassd banking fa-
cilities for foreign trade both ntnl'.lm-
and abroad, for which purposs the bank
hns been formed under the auspices of
the Anglo-8outh Amerfcan Bank, Glyn,
Mills, Currie & Co., Charles Hoare & Co.,
the Imperial Ottoman Bank, Urilon Bank

minion Bank of Toronto and the Neorth-
ern Banking Company of Balfast.

These banks have subscribed for £1,-
000,000 of B shares, ranking for a non-
oumulative dividend of B per cent. after
the A shares, offered for public subscrip-
tion, have recelved a cumulative divi-
dend of § por cent, and they are rep-
resented on the governing councll and
board of directors. Among them will
be found well kpown namen

The businesas of the bank will be
conducted on specinlized lines, and ¢ flec-
tive cgoperation with trade will be maln-
thained by the presence on the gaverning
:e “uzncll of reprosentatives of trade inter-

The bank will facllitate the foreign
trade of the British Isles and the Empire
by apeciallzing In all matters of ex-
change, paymenta and recelpts abroad,
and the handling of forelgn collections,
documents and socurities. Commercial
credity will be issued and the bank will
Eive Its woceptance to bille in connection
with home, colonlal and International
trada. Agencies and branches, if and
whire necessary, will bs established In
order to maintain an eMclent repressnta-
tion in all parta of the globe

An intalligence bureau will be estab-
lished and maintained to provide recent
and reliable information, Buch particu-
lars of developments abroad as the bank
may oconsider likely to lead to the satis-
factory extension of Its clients’ forelgn
transactions will be communicated to
them.

Agenoy business will be undertaken.
The associated banks will] support the
British Oversean bank and will provide
the nucleus business. The company has
In contemplation the establishment of
banking and trade connections and ar-
rangements which should enable It to
provide facllities at home, in the colons
fes nud abroad.

STUTZ PROFITS INCREASE.

Net for Six Months Is §8.73 a
Share, Against §5.13 in 1018,

In the six months ended June 30 the
Stuts .- Motor Company made = net
profit after all charges and expenses of
$653.742, equivalent to §5.73 a wmhare
on the 75,000 shares of outstanding
capital stbck. In the same period of
last year the profit totalled §383.084,
or §5.13 a share.

Not salea for the first half of 1919
were 8,074,848, ngainst 91,936,067 In
the same period of 1918, Coet of salen
was $2.970,00%, againat 31,511,704, leav-
ing gross profite of §703,h04, aa com-
pared with $424,253. BSelllng, adminls-
trative and general expenses totalled
4% 304, against 385374, and (nterest
and discount earned 335,130, amminst
$0.187, making net profits for the half
yonr $6538,742, compared with §328 066,

CONSOLIDATED EXCHANGE.

Despite recesslons In almost every
other group the steal shares, on buying
sald to be for strong interesis, netted
advances for the session on the Con-
solidated Btock Exchange yesterday and
caysed & reversal of sentiment soon after
the opening on which numerous active
{ssues rallled substantially from initial
figures.

United States Steel common was bld
up 1% from its early low to 108}, end-

season.
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“MODERN MILLER'S” OUTLOOK.
fpring Whent l'cded. in Winter

Helt Does Not Do Well,

Special DespateA to Tam Sux,

Cricaco, Aug. 15.—The Modern 1M iller
says: “Threshing returns from the win-
ter wheat belt continue to show & fur-
thor falling off in the crop ralsed. Bpring
wheat seeded |n Lhe winter wheat belt
has been a partioularly unfaverable
vepture, and advices recelved from soma
soctions say that the seeding of this
frain will not be attempted sguin. Com-
paratively little shriveled wheat ia now
eoming from the Southwest; in fact, the
quality i better than a fow wesks ago.
Michigan's crop is satisfactory tn quality
and quantity, but Indiana's |s short
Cuntinued unfavorable receipts of the
spring wheat crop are.received, but the
total will be up to the most recent esti-
mates for the two Dakolas and Minne-
mota  There I8 a further falling off In
Montanae. Heavy losses have been sus-
talned In western Canada.

A petition 1s belng signed dy graln
men on the New York Produce Exchange
asking the Chicagoe Board of Trade to
satablish trading In March ocorn oon~
tracts. They cvontend that oo great &
Enp exists botween Decamber and May
ecntracis, which are the only new crop
months traded In at present,

Minneapelis Grain Market.

Morvmarois, Minn, Aug 16.—Flour
unchanged. Barley §1.16 @ 1.37. Rye
No. 3, §1.47 1-4, Bran 343, Flax §6.04
@ 40.08,

Federanl Mining Dividend Cut,

Mrectora of the Federal Mining and
Bmolting Company declared u dividend
yeaterday of ope-half of 1 per cent. op
the preferred stock, thereby placing that
lemus on n 2 per cent. annual baske.
Three monthe agy the dividend pald on
the praferred was 1 per cant, while prier

ing at 102%, while Crucible moved up
$%, to 39% and Bethlehem Stesel B 2
points to 858, Baldwin Locomotive,
after receding to 106, rallied to 108%
and closed at 106%.

United States Industrial Alechel on
demand sald to represent aAccumulation
was advanced 61§ to 138%, while Amer-
lean Woolen was 314 better at the out-
sel ut 114. Copper properties closed
fractionally lower. Ofl ahares averaged
josses of about 1 per cent.

On unsatisfactory developments the
loeal traction shares were lower, Intar-
borough Consolidated common fall
1% to 5%, the préferred 4 o 18 an
Brooklyn Rapld Transit 17 to 4%,
American Sumatra was weakest of the
tobaccos, moving down £ to 80% and
Lending at #1%. Centrol Leather fell
buck 3% to 934, Keysione Tire 3 10
84145, and Freeport Texnm 3 to 48 ’

Texas and Pacifle moved widest of the
ralls, losing 3% to 444, with others frac-
tionally lower. Motor and marines is-
mies averaged fractional losses

COFFEE MARKET,

The coftes market yesterday opened
firm &t advances of 34 to 86 points due
to the sharp advance of 876 te 1,000
rels In the Bantos futures market. Trade
ghorts were the principal buyera, with
the selling attributed to long liquidation.
R. Alves Toledo & Co. of Santos eabled :
“Options firm, owing to report Sao Paule
CGovernment buying quantities of Au-
gust-Beptember doliveries. Object clear

Santos of Rio coffee” Final prices
showed net gains of & polnts to & met
loss of & points.
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